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´4XDQGR� VH� WUDYD� XPD� OXWD� SURORQJDGD�� WHQD]� H

DSDL[RQDGD�FRPHoDP�D�GHOLQHDU�VH��JHUDOPHQWH�DR�ILP

GH� FHUWR� WHPSR�� RV� SRQWRV� GH� GLYHUJrQFLD� FHQWUDLV�

HVVHQFLDLV�� GH� FXMD� VROXomR� GHSHQGH� R� UHVXOWDGR

GHILQLWLYR� GD� FDPSDQKD�� H� HP� FRPSDUDomR� FRP� RV

TXDLV� RV� HSLVyGLRV� PHQRUHV� H� LQVLJQLILFDQWHV� GD� OXWD

SDVVDP�FDGD�YH]�PDLV�SDUD�R�VHJXQGR�SODQR�µ

9��,��/rQLQ

��� &21&/86®(6

2V�FDStWXORV�DQWHULRUHV�DSUHVHQWDUDP�XPD�SRVVtYHO�DERUGDJHP�SDUD�D�FRQFHSomR

H� GHVHQYROYLPHQWR� GH� XPD� QRYD� JHUDomR� GH� VLVWHPDV� GH� LQIRUPDomR� JHRJUiILFD�

$QDOLVDQGR�HP�UHWURVSHFWR�DV�FRQWULEXLo}HV�DSUHVHQWDGDV�QHVWH�WUDEDOKR��DOJXQV�SRQWRV

QRV�SDUHFHP�SDUWLFXODUPHQWH�UHOHYDQWHV�

• 2� XVR� GH� PRGHODJHP� RULHQWDGD�D�REMHWRV� SHUPLWLX� HVWDEHOHFHU� XPD� YLVmR

LQWHJUDGRUD�SDUD�DV�GXDV�FODVVHV�EiVLFDV�GH�PRGHORV�GH�LQIRUPDomR�JHRJUiILFD

�FDPSRV�H�REMHWRV��

• $�GHILQLomR�GDV�RSHUDo}HV�VREUH�FDPSRV�H�REMHWRV�IRUQHFH�XP�VXSRUWH�SDUD�D

GHILQLomR�GH�OLQJXDJHQV�GH�FRQVXOWD�H�PDQLSXODomR�HVSDFLDO��DQiORJR�DR�XVR�GD

iOJHEUD�UHODFLRQDO�SDUD�D�GHILQLomR�GH�64/�

• 2�SDGUmR��24/��2'0*�����UHSUHVHQWD�XPD�EDVH�PDLV�DGHTXDGD�SDUD�GHILQLU

XPD�OLQJXDJHP�GH�FRQVXOWD�HVSDFLDO�GR�TXH�D�OLQJXDJHP�64/�
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• 2� XVR� GH� DUTXLWHWXUDV� GLVWULEXtGDV� UHSUHVHQWD� XPD� DOWHUQDWLYD� HILFD]� SDUD� D

FRQVWUXomR�GH�JUDQGHV�EDQFRV�GH�GDGRV�JHRJUiILFRV�

'HQWUH� RV� WHPDV� TXH� SRGHPRV� DSRQWDU�� FRPR� FRQWLQXLGDGH� GDV� LGpLDV� DTXL

DSUHVHQWDGDV��GHVWDFDP�VH�

• $�SURSRVLomR�GH�XPD�H[WHQVmR�GR�PRGHOR�GH�GDGRV�DSUHVHQWDGR�QR�FDStWXOR

���TXH�LQFRUSRUH�D�GLPHQVmR�WHPSRUDO�

• $� LQFRUSRUDomR� PDLV� DPSOD� GH� FRQFHLWRV� GH� FRQMXQWRV� QHEXORVRV� �´IX]]\

VHWVµ��SDUD�D�GHILQLomR�GH�FDPSRV�H�REMHWRV�JHRJUiILFRV�H�GDV�RSHUDo}HV�QHOHV

UHDOL]DGDV�

• $� GHILQLomR� GH� RSHUDo}HV� VREUH� FDPSRV� H� REMHWRV� JHRJUiILFRV�� XWLOL]DQGR

FRQFHLWRV�GH�VLVWHPDV�GH�EDQFRV�GH�GDGRV�GHGXWLYRV��:RUER\V��������

• $� GHILQLomR� IRUPDO� H� LPSOHPHQWDomR� GD� OLQJXDJHP� /(*$/�� HP� VHXV� WUrV

DVSHFWRV��FRQVXOWD��PDQLSXODomR�H�YLVXDOL]DomR��

• 2�SURMHWR�H�D� LPSOHPHQWDomR�GR�PRGHOR�GH�GDGRV�H�GH�/(*$/��XWLOL]DQGR

FRPR�VXSRUWH�XP�6*%'�RULHQWDGR�D�REMHWRV�

• 2�SURMHWR� H� LPSOHPHQWDomR� GH� LQWHUIDFHV� RULHQWDGDV�D�REMHWRV�� TXH� XWLOL]HP

QRo}HV�GH�PDQLSXODomR�GLUHWD��´GUDJ�DQG�GURSµ��H�TXH�UHIOLWDP�R�PRGHOR�GH

GDGRV�H�DV�RSHUDo}HV�GH�FRQVXOWD�H�PDQLSXODomR�SURSRVWDV�

• 2�SURMHWR�H�LPSOHPHQWDomR�GH�DUTXLWHWXUDV�GLVWULEXtGDV�SDUD�EDQFRV�GH�GDGRV

JHRJUiILFRV��QD�OLQKD�GR�DSUHVHQWDGR�QR�FDStWXOR���

1XPD� DQiOLVH� GRV� SRQWRV� DFLPD�� DOJXPDV� FRQVLGHUDo}HV� VmR� SHUWLQHQWHV�

,QLFLDOPHQWH�� FRQVLGHUDPRV� TXH� D� GHILQLomR� GH� /(*$/� HVWi� UHODWLYDPHQWH� PDGXUD� D

SRQWR�GH�PHUHFHU�HVIRUoR�SDUD� VXD� LPSOHPHQWDomR� �WDQWR�QXPD�DUTXLWHWXUD�GXDO� FRPR

QXP�6*%'�RULHQWDGR�D�REMHWRV��

&RP�UHODomR�DR�FRQMXQWR�GH�RSHUDo}HV�DSUHVHQWDGR�QR�FDStWXOR����DFUHGLWDPRV

TXH�D�LQWURGXomR�GH�FRQFHLWRV�GH�PRGHODJHP�WHPSRUDO��GH�OyJLFD�QHEXORVD�H�GH�VLVWHPDV
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GH�EDQFRV�GH�GDGRV�GHGXWLYRV�LUi�FHUWDPHQWH�HQJHQGUDU�D�GHILQLomR�GH�QRYDV�FODVVHV�GH

RSHUDo}HV�VREUH�GDGRV�JHRJUiILFRV�

��� ¬�*8,6$�'(�(3Ë/2*2

&RQIRUPH�DSRQWDPRV�DQWHULRUPHQWH��HVWH�WUDEDOKR�SUHWHQGH�DQWHV�DSRQWDU�QRYRV

FDPLQKRV�GR�TXH�HVJRWDU�XPD�WHPD�HP�SDUWLFXODU��7HPRV�D�H[SHFWDWLYD�GH�TXH�HOH�SRVVD

VHUYLU�GH�UHIHUrQFLD�H�HVWtPXOR�SDUD�R�GHVHQYROYLPHQWR�GH�SHVTXLVDV�H�GH�WHFQRORJLD�HP

*HRSURFHVVDPHQWR�

(P� QRVVD� DYDOLDomR�� p� SDUWLFXODUPHQWH� UHOHYDQWH� R� IDWR� GR� PRGHOR� GH� GDGRV

DSUHVHQWDGR�Mi�HVWDU�VHQGR�XWLOL]DGR�FRPR�D�EDVH�FRQFHLWXDO�SDUD�R�GHVHQYROYLPHQWR�GD

YHUVmR�����GR�VLVWHPD�635,1*�H�GH� Mi�HVWDU�SUHYLVWD�D�GLVSRQLELOLGDGH�GH�/(*$/�QDV

SUy[LPDV�YHUV}HV�GHVWH�VLVWHPD�

(P�FRQFOXVmR��UHVWD�DR�DXWRU�FRPHQWDU�VXD�H[SHFWDWLYD�HP�UHODomR�DR�IXWXUR�GH

SHVTXLVDV�HP�*HRSURFHVVDPHQWR�H�%DQFRV�GH�'DGRV�*HRJUiILFRV��$SHVDU�GRV�JUDQGHV

DYDQoRV�UHFHQWHV��p�IRUoRVR�FRQVWDWDU�D�TXDQWLGDGH�GH�TXHVW}HV�HP�DEHUWR�QHVWH�FDPSR�

7HPRV�R�VHQWLPHQWR�GH�TXH�VHUi�SUHFLVR�DLQGD�LQYHVWLU��GH�IRUPD�H[WHQVLYD�QD�DQiOLVH�H

IRUPDOL]DomR� GRV� FRQFHLWRV� GH� LQIRUPDomR� HVSDFLDO�� SDUD� TXH� QRVVD� GLVFLSOLQD� REWHQKD

XPD� EDVH� VyOLGD�� TXH� SHUPLWD� SDVVDU� GD� DWXDO� VLWXDomR� GH� VLVWHPDV� GHVHQYROYLGRV� GH

IRUPD� ´DG�KRFµ� SDUD� VLVWHPDV� UHDOPHQWH� LQWHURSHUiYHLV�� $VVLP�� QXP� IXWXUR� SRVVtYHO�

VHULDP�UHVROYLGRV�PXLWRV�GRV�SUREOHPDV�SUiWLFRV�KRMH�DVVRFLDGRV�DR�XVR�H� LPSODQWDomR

GD�WHFQRORJLD�GH�*HRSURFHVVDPHQWR��GHSHQGrQFLD�GH�IDEULFDQWHV��SHUGDV�VHPkQWLFDV�QD

WUDQIHUrQFLD�GH�GDGRV��


